
Date Time Country Economic Data Measures Forecast Previous

25-Jan 14:15 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person.
0 0.00%

25-Jan 14:30 EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

91.5 92.1

25-Jan 19:30 EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

-8 -8.4

25-Jan 21:45 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person.
0 0

26-Jan 12:30 GBP Average Earnings Index 3m/y
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer;
3.00% 2.70%

26-Jan 12:30 GBP Claimant Count Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

0.00% 64.3K

26-Jan 12:30 GBP Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

5.10% 4.90%
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Date Time Country Economic Data Measures Forecast Previous

26-Jan 16:30 GBP CBI Realized Sales
It's a leading indicator of consumer spending because retailer and

wholesaler sales are directly influenced by consumer buying levels;
0 -3

26-Jan Tentative GBP 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 0.84|2.6

26-Jan 19:30 USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0.60% 1.50%

26-Jan 19:30 USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
8.30% 7.90%

26-Jan 20:30 USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
88.9 88.6

26-Jan 20:30 USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond;
22 19

27-Jan 5:31 GBP BRC Shop Price Index y/y Change in the price of goods purchased at BRC-member retail stores; 0.00% -1.80%

27-Jan 12:30 EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
-7.8 -7.3



Date Time Country Economic Data Measures Forecast Previous

27-Jan 27th-2nd GBP Nationwide HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0.00% 0.80%

27-Jan Tentative EUR German 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0.00% -0.52|1.6

27-Jan 19:00 USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders;
0.50% 0.40%

27-Jan 19:00 USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders;
1.00% 1.00%

27-Jan 21:00 USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

0.00% 4.4M

28-Jan 0:30 USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors

about monetary policy. It contains the outcome of their vote on

interest rates and other policy measures

0.00% 0.00%

28-Jan 0:30 USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future;

<0.25% <0.25%

28-Jan 1:00 USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with

investors regarding monetary policy. It covers in detail the factors that

affected the most recent interest rate and other policy decisions

0 0



Date Time Country Economic Data Measures Forecast Previous

28-Jan All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.40% 0.50%

28-Jan 13:30 EUR Spanish Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions;

0.168 0.163

28-Jan Tentative EUR Italian 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 0.59|1.6

28-Jan 19:00 USD Advance GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
4.20% 33.40%

28-Jan 19:00 USD Advance GDP Price Index q/q

It's the broadest measure of inflation, encompassing all activities

included in GDP, and is a primary instrument that the central bank

uses to assess inflation;

2.40% 3.50%

28-Jan 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

0 900K

28-Jan 19:00 USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports.

-83.4B -84.8B

28-Jan 19:00 USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
0 0



Date Time Country Economic Data Measures Forecast Previous

28-Jan 20:30 USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators;
0.20% 0.60%

28-Jan 20:30 USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture and

appliances are purchased for the home, a mortgage is sold by the

financing bank

860K 841K

28-Jan 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0 -187B

29-Jan 12:00 EUR French Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-4.10% 18.70%

29-Jan 12:30 EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods;
1.00% 0.50%

29-Jan 13:30 EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

-0.60% -0.50%

29-Jan 13:30 EUR Spanish Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-1.50% 16.40%

29-Jan 14:25 EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions;

10K -37K

29-Jan 14:30 EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation;

0.11 0.11



Date Time Country Economic Data Measures Forecast Previous

29-Jan 14:30 EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money;

3.20% 3.10%

29-Jan 19:00 USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,

excluding food and energy;
0.10% 0.00%

29-Jan 19:00 USD Employment Cost Index q/q
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer;
0.50% 0.50%

29-Jan 19:00 USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending;
0.20% -1.10%

29-Jan 19:00 USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy;

-0.50% -0.40%

29-Jan 20:15 USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

58.3 59.5

29-Jan 20:30 USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners

-0.003 -0.026

29-Jan 20:30 USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
79.2 79.2

29-Jan 20:30 USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months;
0 0.03



New residential construction in the U.S. jumped by much more than expected in the month of December, according to a report released by the Commerce Department. The

report said housing starts spiked by 5.8 percent to an annual rate of 1.669 million in December from the revised November estimate of 1.578 million. With the much bigger

than expected increase, housing starts soared to their highest level since reaching a rate of 1.720 million in September of 2006. Single-family starts led the way higher,

skyrocketing by 12.0 percent to a rate of 1.338 million, while multi-family starts tumbled by 13.6 percent to a rate of 331,000. The Commerce Department said building

permits also surged up by 4.5 percent to an annual rate of 1.709 million in December from the revised November rate of 1.635 million. Building permits, an indicator of

future housing demand, had been expected to slump by 2.1 percent to a rate of 1.604 million from the 1.639 million originally reported for the previous month. The

unexpected increase lifted building permits to their highest annual rate since reaching 1.722 million in August of 2006.

After reporting a much bigger than expected increase in first-time claims for U.S. unemployment benefits in the previous week, the Labor Department released a report

showing initial jobless claims pulled back in the week ended January 16th. The report said initial jobless claims fell to 900,000, a decrease of 26,000 from the previous week's

revised level of 926,000. Economists had expected jobless claims to drop to 910,000 from the 965,000 originally reported for the previous week. Meanwhile, the Labor

Department said the less volatile four-week moving average rose to 848,000, an increase of 23,500 from the previous week's revised average of 824,500.

Risks surrounding the euro area growth outlook remain tilted to the downside, but are now less pronounced, the European Central Bank President Christine Lagarde said. "The 

news about the prospects for the global economy, the agreement on future EU-UK relations and the start of vaccination campaigns is encouraging, but the ongoing pandemic

and its implications for economic and financial conditions continue to be sources of downside risk," Lagarde said in the introductory statement to her post-decision press

conference. Amid the resurgence in the coronavirus infections, economic activity is being disrupted in many countries, she noted. Services sector activity is being severely

curbed, albeit to a lesser degree than during the first wave of the pandemic in early 2020, she said. Weak demand and significant slack in labor and product markets suggest

that inflation is set to remain very weak in the near term, the ECB chief said. "Uncertainty remains high, including relating to the dynamics of the pandemic and the speed of

vaccination campaigns," Lagarde said.

KEY DEVELOPMENTS – INTERNATIONAL

Japan’s core consumer prices slumped in December at the fastest annual pace in a decade, a sign of intensifying deflationary pressures that sharpen the case for the central

bank to come up with better ways to combat the deepening impact of the COVID-19 pandemic. Weak data underscores the challenges policymakers face in preventing the

spread of the virus without adding to the strain on an economy already suffering from a renewed state of emergency rolled out this month. The nationwide core consumer

price index (CPI), which includes oil but excludes fresh food costs, fell 1.0% in December from a year earlier, government data showed, slightly less than a median market

forecast for a 1.1% drop. It was the biggest annual fall since September 2010, when Japan was grappling with grinding deflation and a spike in the yen that dealt a severe

blow to the export-reliant economy. Still, new state of emergency measures could cripple services spending and prod more firms to cut prices. 

The European Central Bank left its key interest rates and asset purchases unchanged, in line with expectations, and reaffirmed its willingness to adjust the policy tools when

needed. The Governing Council left the main refi rate unchanged at a record low zero percent and the deposit rate was kept at -0.50 percent. The lending rate was held

steady at 0.25 percent. The Governing Council retained its forward guidance on interest rates, saying it expects the key ECB interest rates to remain at their present or lower

levels until it has seen the inflation outlook robustly converge to a level sufficiently close to, but below, 2 percent. The bank retained the size of the pandemic emergency

purchase programme (PEPP) at EUR 1,850 billion. In December, the PEPP envelope was boosted by EUR 500 billion and the horizon for net purchases under the scheme was

extended to at least the end of March 2022. The bank reiterated that the asset purchases would continue until at policymakers feel that the coronavirus, or Covid-19, crisis

phase is over. The forward guidance on the PEPP asset purchases was left intact.
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